FINAL TERMS

PROHIBITION OF SALES TO EEA RETAIL INVESTORS - The Covered Bonds are not
intended, from 1 January 2018, to be offered, sold or otherwise made available to and, with effect from
such date, should not be offered, sold or otherwise made available. to any retail investor in the
Evropean Evonomic Area (EEA). For these purposes, a retail investor means a person who is one {or
more)} of: (i) a retail client as defined in point ( 11) of Article 4(1} of Directive 2014/65/EU (MGFID
If); (i1} 2 customer within the meaning of Directive 2002/92/EC (IMD), where that customer woulid
not qualify as a professional client as defined in point (10) of Article 4(1) of MiFID I; or (ifiy not a
qualified investor as defined in the Prospectus Dirgctive, Consequently no key information document
required by Regulation (EU) No 1286/2014 (the PRIIPs ‘Regulation) for oﬁ‘erin_g or selling the
Covered Bonds or otherwise making them available to retail investors in the EEA has been prepared
and therefore offering or selling the Covered Bonds or ofherwise making them available to ahy retail
investor in the EEA may be unlawful under the BRIIPs Regulation.

Fipal Térms dated 6 December 2097
Crédit Agricole Cariparma Sip.A.
Issue of Euro 756,000,000 Covered Bonds due 13 January 2026

Guearanteed by
Crédit Agricole Ialia OBG S.r.L.

under the Eure 8,000,000,800: Covered Bond;i(Obgb,IigazianiBanearig Garantite) Programme

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposés of the Conditions (the
“Conditions™) set forth in the hase prospectus dated 8 August 2017 and the supplement to the base.
prospectus dated 1 December 2017 which together constinute a hase prospecius (the “Base
Prospectus™). for the purposes of the Directive 2003/71/EC, (as amended from time to time, the
“Prospectus Directive™). This document constitutes the Final Terms of the Covéred Bonds described
herein for the purposes of Article 5.4 of the Prospectus Directive: These Final Terms contain the final
terms of the Covered Bonds and must be read in conjunction with the Base Prospectus as sp
supplemented, These Final Terms are available for viewing on the website of the Luxembourg Stock
Exchange (www: bourse. fx). Full information on the Issuer, the Guarantor and the offer of the Covered
Bonds described herein is only available on the basis of the combination of these Final Terms and the
Base Prospectus as so supplemented. The Base Prospectus, including the supplement, are available for
viewing on the website of the Luxembourg Stock Exchange (wiww. bourse.lu).

I, (i} Series Number: | 8
(if)  Tranche Number: 1

(i)  Date on which the Covered Not Applicable
Bonds will be consolidated and
form a single Series:
2. Specified Currency or Currencies: Euro

Aggregate Noniinal Amount: Euro 750,000,000
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Bonds Guar&ntee

: Interest Baszs

 meroon
:'--_:Ef-'-_j'Eum 750000000 |

: .._Zgg ]m per cent Ofthe Aggregate Nammai
- Amount : _
3 i.Euro E{}O GBO plus integral multiples of

i f;}Eura;) 10{)00{} {as. referred 1o nnder R
' Condition -

- 5Eum 100,000

_ | _13 i)ecemberzﬁi?
. '!ssue Date

L 13 January 2026

_ ; ed’ 13 January 2027
i ‘correspundmg' m Fmal :

=k Redemptmn “Amount nnder the Covemd

6"7:1 per. cent. per annum. I—"Lxed Rate

 For the period fmm {and mciudmg) the
" Issue Date and endmg on {and excluding) .
- the Maturity.  Date - (the - "Original” = - .
- . ‘Maturity Period!), .0.625 per cent. per
- annum-. Fixed Rate.
- Af payment of the Final. Redemption

" Amount is deferred- pursuant to-Condition

. {further pasticulars specified in 13 and 14*'-- L
e beiow) ' )

()] {Exfemwn of MaEEIEy) for the period
S 3'from (and including) the Maturity Date up
T (and ‘excluding) the Extended Maturity
L0 Date oF, if earlier, the date on which the

Ccvemd Bouds are tedeemed in full {ﬂle

"’Extended Maturity Period™), | mrmth;_g
* EURIBOR plus + 0.15 per cent per
Coannum o ‘Floafing ‘Rate

o Subject fo any purchase and’ cance]iatwn_' - v |
or early redempiion, the Covered. Bonds _

o will Be redeemed on the Matxmty Date at -

L :;the Fmal Redempuon Amount -
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13,

14.

Date of Board approval for issuance of 20 December 2016 with reference to the
Covered Bonds and Covered Bonds resclution. of the Board of Directors

Guarantee respectively obtained;

approving the issu¢ of the Covered Bonds
by the Issuer

10 January 2017 with reference to the
resolution of the Board of Directors and 26
Janvary 2017 with reference to the
resolution of the Quotaholders® meeting,
approving ‘the granting of the ,Covered
Bond Guarantee by the Guarantor

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

Fixed Rate Provisions

(1 Rate of Interest:

(i) Interest Payment Dates:

(i)  FPixed Coupon A_mgunt:
(ivi  Broken Amouni:
(v)  Day Count Fraction:

{vi)  Determination Date:

F {o'atiug Rate Provisions

i) Interest Period(s):

(D Specified Period:

(1}  Interest Payment Dates:

(v} First Interest Payment Date: -

) Business Day Convention:

Applicable

0.625 per cent. per annbm payable in
arrears.on each Interest Payment Date

13 January in each year starting from (and
including) 13 January 2018 and ending on
(and including) the Maturity Date,
adjusted jn accordance: with Following
Business Day Convention:

Euro 0.625 per Calculation Amount
Euro 33.082 per Calculation Amount
Actual/Actual (ICMA) unadjusted

I3 January in each year

Applicable in respect of the Extended
Maturity Period if ‘payment -of the Fipal
Redemption Amount is deferred pursuant
to Condition. 7(b) (Extension of maturity)
Each period from and including an Interest
Payment Date to, but excluding, the next
succeeding Interest Payment Date; starting
from (and including} the Maturity Date up
to (and excluding) the' Extended Maturity
Date or, if earlier, the date on which the
Covered Bonds are redeemed in full

Not Applicable

Interest will be payable monthly in arrears
on the 13 day of each month from (and
including) 13® February 2026 wup to (and
including) the Extended Maturity Date

13" February 2026

Following Business Day Convention




 Sereen Rate Determination =~

Party'responmble for caiculatmg Nd_tﬁppﬁc’exble
-the Rate gf {ntereﬂt and/or SRR

1 month EURIBOR

: The séeond Business Day prior to the

. commencement of cach monthly Inferest
o Period

ok ;_'Reu_tmp_;ag{e EURIBORG1

| r | 11.002:0n. Brussels time
e Relevant?mam‘:lai Centre:  Enro-zone {where Euro-zone means the
S SR : region. comprised of the countries whose
+ lawful carreney is Euro)

IS{)& Detmnmazmn ;_:.' ':': th"ﬁp;ﬂ.icébie

. EE f_ '+015percent perannum
e ;:'?Mnmumkate Gf Iuter&st* -'Zero Lo

:Maxnnum Razeef Interest f" - Not A?thbk
e '.;.-'.Day{l‘ount Fraet:on _:_: .;' *' . AC‘t‘u&b’oéﬂ .

5. CallOpt S E ] %:prplwabfe
6 Put@pnon S NotApplicable
-1;?;:_:.:._.._-_:; Fmal Reﬂemphuﬂ Ammmt uf‘Cuvered Eum 160, (}Oﬁ per, Calculation Amoum (as
s ;__-_;-.:chds A B _:refam:d mConfi:tmn?{a}) _ : :
SR T ERR EE A :33:.'}?,!]1’0 }Oﬂi}ﬁﬂper Caiculanon Amount {as
referred m Coné:twn T} ' '

3 Ea,rly b pe‘r;
RIS Calculatmn Ameunt pavable
' ':_'_"* :redempt:on fnr taxatmn réasons oron
ey “acgeleration fbi!o v mgza Covered ‘Bonds - _'
Guarantor Evem‘cfﬂefaui w

B i:f.- ': 19 3 &ddltwnal I" ma:ncza,[ Cen!re{s} '_ Not_Appin_c’:ablé




Signed on behalf of Crédit Agricole Cariparma S.p.A.

By: e Tl e
Dulframffiorised "

Signed on behalf of Crédit Agricole Italia OBG S.r.l.

i 3
T | L.
By: U‘ﬂ*\" Ty L@
Duly authorised Ml_ e}/é\\ O OO
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e RATINGS

i :;IN’I‘EREST
L ISSU’E:’GFFER

-0THER‘INFE}RMATIGN

ISTING ANB a,nmssmw" m

— '_ :'Oﬁﬁma! List of the Luxembourg Stock
B Exchanga

to bé -admitted to trading on -the

regu!ated market of the Luxembourg
- Stock Emhaﬂge with effect from the
- Issue {Jate

L (111) Esnmate of:atal expenses reiated Euro 15,000

tc adm:ssron to: tradmg*

(N Ratmgs ';f R NN s - '_:'Tha ‘Covered Bonds to be issued are

7 expected to be rated “Ad2" by Moody’s
- 'Investors Sérvice Limited

__: _f;"Muody 5 Investors Service anted is - i
- established in'the Furopean Union sind EE
¢ o registered ‘under Reguiatmn (EC) No

- 1060/2009, on credit rating agencies as.
~amended. by Regulation (EU) No

-~ 51372011 cand Regulation(El)) No..

462f2013 on’ credit Tating agencies (as

o amended from time fo time, the "CRA
o Regulatmn"} as set out in the list of
« -credit “rating agencies registered in

- accordance with the CRA  Regulation

published on the website of the(

European Securities  and Markets

3 Auti:zonty - pursuant o the CRA o

Reguia‘hon (fer more information please . .

. visit ‘the European Securifies: and . ol

_ "Marixets Authority webpage) op fts. .
website (at *

_ : . http ffwww esma.eurepa. eufpawe,szst—
. regmtered@nd-cemﬁed,-CRAs)

RS Save fﬂr any. fees payab!e to tﬁe Managers so far as the Issuer is aware, no person
h mvoived inthe' 1ssue ‘of the Ceve ‘ed Bonds has an interest material to: the offér, The -
: .“:Managers and their aﬁihms haw engaged and may curreptly and/or in the fature

__';: :'1 : _Apphcanen has been.made by the Issuer _.
. (oron xts ‘behalf) for the Cevered Bonds’

0‘ _‘.'NATURAL AND LEGAL PEHSGNS INVOLVED IN THE.

e T




5.

engage, in iovestment banking and/or commercial banking transactions’ Mth, and

may perform other services for, the Issuer and its affiliates in the. ordinary course of

business. For the purpose of this section the term “atfiliates™ includes also parent and

group companies.

Both the Issuer and the Manager Crédit Agricole Corporate & Investment Bank
belong to Crédit Agricole ltalia Banking Group. In addition, Crédit- Agricole
Corporate and Investment Bank is also the Calculation Agent and, following the
delivery of an Issuer Defiult Notice, the Paying Agent for the Programme.

YIELD

Indication of yield:

OPERATIONAL INFORMATION
18IN Code:

Cormmon Code:

Any Relevant Clearing. System(s)
other than Euroclear Bank S.A/N.V,
and Clearstream Banking, sociéé
anonyme and the relevant
identification number(s):

Delivery:

Names and Specified Offices of
additional Paying Agent(s} (if any):
Deemed delivery. of clearing system

notices for the purposes of Condition
16 (Notices):

Intended to be held in a manner
which would allow Eurosystem
eligibility:

0.74 per cent, per annum

IT0005316788,
173240007
Monte Titoli S.p.A.

Delivery against paymeat
Not Applicable

Any notice delivered to Covered
Bondholders  through the clearing
systems will be deemed to have been
given on the business day after the day
on which it was given to Euroclear and
Clearstream, Luxembourg.

Yes

Note that the designation- “yes” simply

means that the Covered Bonds are
intended upon issue to be held in a form
which  would allow  Eurosystem
eligibility (i.e. issued in dernaterialised
form (emesse in' forma dematerializzara)
and whelly and exclusively deposited
with Monte Titoli in accordance with
article  83-bis of Iftalian Legislative
Decree No. 58 of 24 February 1998, as

-amended, through the authorised




. _%mstﬂutmm hsted in mﬁc!e 83-gaaxer af
R -~ such legislatwe decree) and. does not e

A 'nencssar}iy miean that the Covered Bemds- S

will be mcogmzed as eligible collateral

X " for Eumsystem monetary policy and intra

2 o day cr&dlt operanons by the Eurosystem

- gither upon isstie or'at any or afl times

~during their life. Such recognition wiil

:': ‘depend upon the ECB being satisfied that

o met

T S U Method {}f dlstnbutlon

i (1{} K 3 syndxcated nam‘es' _ Of
Managﬂl‘s -

Eurosystem eligibility criteria have been

DISTRIBUTIGN

: Syndmated

JOiﬁtLead Managers;

L _C_f_éd_it_ ﬁigrimle Corporate and Investment.
. Bank

'Banco Blﬁbao ’szca.ya Argentaris; S A

Medmbanca Banca di Credito Fmanzmrm

-SpA

| .:-Semor-_Coerd Manager:

RS DékhBaﬁk-Baum@eGirqzeﬂtzale

i .'_'_{j;#%}?;gad:Méga,gers:

L BancaAkms 8.p.A. Gruppo Banico BPM

- MPS Capital Services S.p.A.

Rt ..'j-: '.StabrhsmgManagé' )(lfan’ B
': _..:'; 21- o :..: Ifuon.sy-ndlcated “

Sl USSer:rngResmmons

L 23 . .-;.Prohlbjtmn'of Sa!es f:o EEA Rata;i
R R T Im‘estorS’-' 5

! :"Nat_Appﬁc_ab_le
' 'Nat;.-,;z&ppi_icaﬁ;e

| Comphant with Regulation S nnder fhe

U S. Secumzes Actof 1933
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